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WAY Global Cautious Portfolio Fund

Authorised Corporate Director's ("ACD") Report

We are pleased to present the Interim Report & Financial Statements for WAY Global Cautious Portfolio Fund for

the six months ended 30 September 2018.

Authorised Status

WAY Global Cautious Portfolio Fund ("the Company") is an investment company with variable capital incorporated

in England and Wales under registered number IC000381 and authorised by the Financial Conduct Authority

("FCA"), with effect from 25 February 2005. The Company has an unlimited duration.

Shareholders are not liable for the debts of the Company.

Head Office: the Head Office of the Company is at Cedar House, 3 Cedar Park, Cobham Road, Wimborne, Dorset

BH21 7SB.

The Head Office is the address of the place in the UK for service on the Company of notices or other documents

required or authorised to be served on it.

Structure of the Company

The Company is structured as a standalone open ended investment company.

The Company is a non-UCITS retail scheme ("NURS").

The assets of the Fund will be invested in accordance with its investment objective and investment policy and

those assets must also comply with the FCA's Collective Investment Schemes Sourcebook ("COLL") and the FCA's

Investment Funds Sourcebook ("FUND").

Under the Alternative Investment Fund Managers Directive (“AIFMD”) we are required to disclose remuneration

information (see page 16) in regards to those individuals whose actions have a material impact on the risk profile

of the Fund.

Base Currency:

The base currency of the Company is Pounds Sterling.

Share Capital:

The minimum Share Capital of the Company is £1 and the maximum is £100,000,000,000. Shares in the Company

have no par value. The Share Capital of the Company at all times equals the Net Asset Value of the Fund.
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WAY Global Cautious Portfolio Fund

Certification of Financial Statements by Directors of the ACD

For the six months ended 30 September 2018 (unaudited)

Directors' Certification

This report has been prepared in accordance with the requirements of COLL and FUND, as issued and amended by

the FCA. We hereby certify the report on behalf of the Directors of WAY Fund Managers Limited.

The Directors are of the opinion that it is appropriate to continue to adopt the going concern basis in the

preparation of the Financial Statements as the assets of the Fund consist predominantly of securities that are

readily realisable, and accordingly, the Fund has adequate resources to continue in operational existence for the

foreseeable future.

V. Hoare

I. Hobday

WAY Fund Managers Limited

30 November 2018
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WAY Global Cautious Portfolio Fund

Investment Manager’s Report

For the six months ended 30 September 2018 (unaudited)

Investment Objective 

Investment Policy

Investment Review

In May, the UK allocation was changed in recognition of the portfolio’s overall nil-yield aim. Liontrust Special

Situations was reduced in favour of Fidelity Index UK. The bond allocation was also changed on concerns about

rising inflation and higher interest rates, with Legal & General Global Inflation Linked Bond reduced. This reduced

the portfolio’s overall duration. Emerging market equities were also reduced as US-China trade tensions affected

investor sentiment.

In June, Liontrust Special Situations was increased again following reductions in the holdings in Fidelity Index UK

and a UK smaller companies fund. Investor sentiment deteriorated in response to additional tariffs on Chinese

exports. Following a further quarter point US interest rate rise, the portfolio’s global bond allocation was switched

from Fidelity Global Inflation Linked Bond, an actively-managed holding, into the passive Legal & General Global

Inflation Linked Bond.

In July, following the announcement of further trade tariffs, the portfolio’s dollar allocation increased through the

purchase of the iShares US Treasury 1-3 Years exchange-traded fund (ETF) and a dollar-hedged holding in

Vanguard Global Short Term Bond, a passive holding.

The Bank of England raised its bank rate in early August. In response, GLG Undervalued Assets was reduced in

favour of equity holdings expected to cope better with rising rates. During the rest of August and September, the

allocation to equities in Europe excluding the UK was reduced and the allocation to US equities and global equities

was increased in an effort to minimise the impact on the portfolio of continued trade tensions and rising US

interest rates. The iShares US Treasury 1-3 Years ETF holding was also increased to add to the portfolio’s dollar

exposure.

Source of Data: All index data comes from Thomson Reuters Lipper

The objective of the Company is total investment return against the IMA Mixed Investment 0-35% Shares Index,

through conservative investment in a diversified portfolio of Collective Investment Schemes, investment trusts,

other listed securities, cash or near cash, deposits and money market instruments over a 3 year rolling period.

Capital invested in the Company is at risk and there is no guarantee that the investment objective will be met over

the 3 year rolling period or in respect of any other period.

Subject to the requirements of the Regulations, the portfolio will normally remain fully invested. There will,

however, be no restrictions on the underlying content of the investments held, in terms of investment type,

geographical or economic sector, other than those imposed by the Regulations, meaning that the investment

adviser has the absolute discretion to weight the portfolio towards any investment type or sector, including cash,

at any time. Unregulated Collective Investment Schemes may be used up to the full extent permitted by the

regulations.

The portfolio will be actively managed. Derivatives will not be used. Currency hedging transactions may be used

where appropriate, and borrowing will be permitted on a temporary basis under the terms of the Regulations.

The WAY Global Cautious Portfolio rose 2.40% over the six months to 30 September 2018 while the IA Mixed

Investment 0-35% Shares Index rose 1.95%.

The portfolio started the period with a low equity allocation relative to the rest of the period in response to poor

financial conditions during the first quarter of 2018. In April, the equity allocation was raised to benefit from

attractive equity valuations in emerging markets, Japan and Europe.
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WAY Global Cautious Portfolio Fund

Investment Manager’s Report (continued)

For the six months ended 30 September 2018 (unaudited)

Market overview

Outlook

In the first half of October, global equities fell 6.40% in sterling terms, eradicating the 5.70% gain during the third

quarter of 2018, primarily as a result of rising US bond yields. US economic strength led the Federal Reserve to

raise interest rates to 2-2.25% in September. Geopolitical concerns including Brexit, Italian fiscal expansion and

the mid-term US elections also negatively affected financial markets.

The Sino-US trade dispute appeared unlikely to be swiftly resolved given China’s ambitions to challenge US

supremacy in strategic sectors such as robotics, electric vehicles and biopharmaceuticals. Successive increases in

the size and scope of trade tariffs may lead to higher prices for consumers, fostering inflation and depressing

demand.

Source of Data: All index data comes from Thomson Reuters Lipper

Equities in Asia excluding Japan, Japan and Europe excluding the UK underperformed, rising 0.39%, 7.74% and

7.00% respectively in sterling terms in response to concerns about the impact of slowing economic growth, the

stronger dollar and rising trade tariffs. Emerging market equities suffered the most from such conditions, falling

1.82% in sterling terms, with sentiment in China, where equities fell 3.84% in sterling terms, particularly poor.

Global equities gained 13.11% in sterling terms over the period under review, with the strength of the US

economy the main driver. US equities outperformed, rising 19.85% in sterling terms. The US benefitted from fiscal

stimulus at a time of relatively-easy monetary policy; the country has become increasingly self-sufficient in energy

thanks to shale oil and it dominates fast-growing sectors such as information technology. 

Equities in Asia excluding Japan and emerging markets underperformed over the third quarter of 2018, with dollar

strength and President Trump’s trade tariffs proving powerful headwinds. Some of these equity markets ended

the quarter attractively valued given the steady pace of global economic growth but there was no catalyst for an

improvement in investor sentiment. In such circumstances, it may pay to remain cautious.

UK equities marginally underperformed, rising 8.93% as Brexit talks continued to weigh on investor sentiment.

The 3.61% gain for global bonds in sterling terms masked troubled conditions in the bond markets. In dollar

terms, global bonds fell 3.68%. At the period end, there were reasons to be cautious about prospects for longer-

dated government bonds because inflation and interest rates may rise more rapidly than anticipated given near

full employment.

By late autumn, the Fed’s monetary tightening had not yet become restrictive, with business access to debt

remaining relatively easy. US corporate capital investment and takeover activity had increased, suggesting that

company directors remained confident in economic prospects. The US tax cuts and jobs act reduced tax rates for

businesses and consumers and relaxed restrictions governing the repatriation of US companies’ overseas cash

balances, freeing up funds for investment.

The Fed may raise interest rates significantly before conditions become restrictive and choke off growth.

Elsewhere, central bank monetary policy remained easy at the period end. The European Central Bank’s asset-

purchase programme was drawing to a close but interest rates were not expected to increase until the second

half of 2019. UK interest rates increased to 0.75% in August 2018, still an unusually-low level despite inflation well

above the Bank of England target. Japanese monetary policy remained ultra-loose to combat deflation.
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WAY Global Cautious Portfolio Fund

Investment Manager’s Report (continued)

For the six months ended 30 September 2018 (unaudited)

Outlook (continued)

Investment Manager

Brompton Asset Management LLP

26 November 2018

Source of Data: All index data comes from Thomson Reuters Lipper

At the period end, some equity markets looked attractively valued relative to their prospects but bond markets

appeared to offer few opportunities. Alternative investments may prosper as rising inflation puts pressure on both

equities and bonds. The portfolio has invested in daily-traded long/short equity funds, which tend to be lowly-

correlated to equity and bond markets, as a means of offsetting financial market risk.
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WAY Global Cautious Portfolio Fund

Net Asset Value per Share and Comparative Table

As at 30 September 2018 (unaudited)

Date Net Asset Value of Net Asset Value Percentage

Share Class (£) Shares in issue pence per Share Change (%)

Share Class B Accumulation

31/03/18 4,292,907         2,873,885     149.38           

30/09/18 3,841,515         2,521,309     152.36           1.99

Share Class B Income

31/03/18 32,137,461       21,512,769    149.39           

30/09/18 31,872,774       20,917,513    152.37           1.99

Share Class E Accumulation

31/03/18 44,264              37,638          117.60           

30/09/18 58,874              48,957          120.26           2.26

Share Class E Income

31/03/18 1,241,202         1,056,491     117.48           

30/09/18 1,325,339         1,103,233     120.13           2.26

Share Class S Income

31/03/18 5,759,864         5,062,453     113.78           

30/09/18 5,947,463         5,112,075     116.34           2.25

Share Class T Income

31/03/18 11,736,415       10,174,934    115.35           

30/09/18 11,582,964       9,835,258     117.77           2.10

Net Asset Value

Distribution

The Fund distributes annually, following the annual accounting period. Therefore there is no distribution in the

current period.
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WAY Global Cautious Portfolio Fund

Performance Information 

As at 30 September 2018 (unaudited)

Operating Charges

Operating 

Charges

Date (%)

Share Class B 1.50 0.20 0.74 (0.08) 0.01 2.37

Share Class E 1.00 0.20 0.74 (0.08) 0.01 1.87

Share Class S 1.00 0.20 0.74 (0.08) 0.01 1.87

Share Class T 1.30 0.20 0.74 (0.08) 0.01 2.17

Share Class B 1.45 0.82 0.00 0.00 0.00 2.27

Share Class E 0.95 0.82 0.00 0.00 0.00 1.77

Share Class S 0.95 0.82 0.00 0.00 0.00 1.77

Share Class T 1.25 0.82 0.00 0.00 0.00 2.07

From 1 April 2018 there was a 0.05% increase in the Annual Management Charges.

Risk Warning

30/09/18

31/03/18

The Operating Charge is the total expenses paid by the Fund in the period, annualised, against its average Net

Asset Value. This will fluctuate as underlying costs change.

The Fund has invested in Collective Investment Schemes during the period and the expenses incurred by these

schemes are included in the above Ongoing Charge.

An investment in an Open-Ended Investment Company should be regarded as a medium to long term investment.

Investors should be aware that the price of Shares and the income from them may fall as well as rise and

investors may not receive back the full amount invested. Past performance is not a guide to future performance.

Investments denominated in currencies other than the base currency of a fund are subject to fluctuation in

exchange rates, which may be favourable or unfavourable.
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WAY Global Cautious Portfolio Fund

Portfolio Statement

As at 30 September 2018 (unaudited)

Holdings

or Nominal Market value % of Total

Value Investments £ Net Assets

Asia 3.69% [2.47%]

Collective Investment Schemes 3.54% [2.27%]

663,888       Lindsell Train Japanese Equity 1,932,313        3.54

1,932,313 3.54

Investment Companies 0.15% [0.20%]  

607,340       Origo Partners† 83,826            0.15

83,826           0.15

Emerging Markets 4.20% [8.84%]

Collective Investment Schemes 4.20% [8.84%]

21,678         Man GLG Global Emerging Markets Debt Total Return 2,295,267        4.20

2,295,267 4.20

Europe 21.82% [19.63%]

Collective Investment Schemes 21.82% [19.63%]

52,720         BlackRock Continental European Flexible 1,180,921        2.16

236,378       F&C Real Estate Equity Long/Short 2,902,722        5.32

13,681         Man GLG European Mid-Cap Equity Alternative 1,644,169        3.01

3,814          Schroder European 54,350            0.10

32,042         Schroder International Selection Strategic Credit 3,748,026        6.86

1,107,904    Threadneedle European Smaller Companies 2,388,088        4.37

11,918,276 21.82

Global 25.87% [25.81%]

Collective Investment Schemes 25.87% [25.81%]

157,493       Fidelity Global Inflation-Linked Bond 191,197           0.35

743,301       Fundsmith Equity Fund 2,809,008        5.14

3,977,500    Goldman Sachs Sterling Liquid Reserve 3,977,500        7.28

586,335       Legal & General Global Inflation Linked Bond Index 'C' 303,252           0.56

5,063,413    Legal & General Global Inflation Linked Bond Index 'I' 2,615,253        4.79

960             Multipartner RobecoSAM Smart Materials 171,206           0.31

436,345       Trojan 1,082,223        1.98

1,779          Vanguard Global Short Term Bond Index GBP Hedged 186,770           0.34

34,041         Vanguard Global Short Term Bond Index Institutional USD Hedged 2,795,184        5.12

14,131,593 25.87

North America 17.53% [3.79%]

Collective Investment Schemes 7.45% [1.77%]

990,055       Artemis US Absolute Return 1,124,405        2.06

12,980         EEA Life Settlements† 1,212,049        2.22

791,031       Fidelity Index US 1,731,489        3.17

4,067,943 7.45

Exchange Traded Funds 10.08% [2.02%]  

1,434,111    iShares $ Treasury Bond 1-3yr 5,507,056        10.08

5,507,056      10.08
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WAY Global Cautious Portfolio Fund

Portfolio Statement (continued)

As at 30 September 2016 (unaudited)

Holdings

or Nominal Market value % of Total

Value Investments £ Net Assets

United Kingdom 24.99% [22.30%]

Collective Investment Schemes 24.99% [22.30%]

269             Aberforth UK Small Companies 53,686            0.10

120,632       Fidelity Index UK 164,313           0.30

856,394       Liontrust Special Situations 3,610,387        6.61

4,543,093    M&G UK Inflation Linked Corporate Bond 5,339,043        9.77

1,077,737    Man GLG UK Absolute Value 1,223,232        2.24

198,212       Man GLG Undervalued Assets 294,147           0.54

1,833,679    Schroder Recovery 1,835,513        3.36

963,139       Smith & Williamson Enterprise 1,133,229        2.07

13,653,550 24.99

Portfolio of investments 53,589,824   98.10

Net other assets 1,039,105 1.90

Net assets 54,628,929   100.00

†Priced by the Fair Value Committee of the ACD on a Fair Value Price basis.

All investments are Collective Investment Schemes unless otherwise stated.

Comparative figures shown above in square brackets relate to 31 March 2018.

Gross purchases for the six months: £34,078,324 [2017: £17,129,844].

Total sales net of transaction costs for the six months: £27,712,531 [2017: £22,367,383].
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WAY Global Cautious Portfolio Fund

Statement of Total Return 

For the six months ended 30 September 2018 (unaudited)

£ £  £ £

Income

Net capital gains 1,493,030 580,316 

Revenue 70,548          143,797        

Expenses (439,796) (442,486)

  Interest payable and similar charges -                  -                  

Net expense before taxation (369,248) (298,689)

Taxation -                  (349)

Net expense after taxation (369,248) (299,038)

Total return before distributions 1,123,782 281,278 

Distributions (76) (90)

Change in net assets attributable to 

Shareholders from investment activities 1,123,706 281,188 

Statement of Change in Net Assets Attributable to Shareholders

For the six months ended 30 September 2018 (unaudited)

£ £  £ £

Opening net assets attributable 

to Shareholders 55,212,113    57,526,372 

Amounts received on issue of Shares 464,547 948,477 

Less: Amounts paid on cancellation of Shares (2,171,437) (2,312,626)

(1,706,890) (1,364,149)

Change in net assets attributable to Shareholders

from investment activities (see above) 1,123,706 281,188 

Closing net assets attributable 

to Shareholders 54,628,929 56,443,411 

The above statement shows the comparative closing net assets at 30 September 2017 whereas the current

accounting period commenced 1 April 2018.

01/04/17 to 30/09/17

01/04/17 to 30/09/1701/04/18 to 30/09/18

01/04/18 to 30/09/18
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WAY Global Cautious Portfolio Fund

Balance Sheet

As at 30 September 2018 (unaudited)

£ £ £ £

Assets

Fixed assets:

  Investment 53,589,824 45,737,030 

Current assets:

  Debtors 23,890 321,241 

  Cash and bank balances 1,119,117 9,288,211        

Total current assets 1,143,007 9,609,452 

Total assets 54,732,831 55,346,482 

Liabilities

Creditors:

  Other creditors (103,902) (134,369)

Total creditors (103,902) (134,369)

Total liabilities (103,902) (134,369)

Net assets attributable

to Shareholders 54,628,929 55,212,113 

30/09/18 31/03/18
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WAY Global Cautious Portfolio Fund

Notes to the Interim Financial Statements

For the six months ended 30 September 2018 (unaudited)

Accounting Basis, Policies and Valuation of Investments

Basis of accounting

The interim Financial Statements have been prepared under the historical cost basis, as modified by the

revaluation of investments and in accordance with FRS 102 “The Financial Reporting Standards Applicable in the

UK and Republic of Ireland” and the Statement of Recommended Practice (“SORP”) for Financial Statements of UK

Authorised Funds issued by the Investment Association in May 2014.

The accounting policies applied are consistent with those of the audited annual Financial Statements for the year

ended 31 March 2018 and are described in those Financial Statements. In this regard, comparative figures from

previous periods are prepared to the same standards as the current period, unless otherwise stated.

As described in the Certification of Financial Statements by Directors of the ACD on page 4, the ACD continues to

adopt the going concern basis in the preparation of the Financial Statements of the Fund.

Basis of valuation of investments

Market value is defined by the SORP as fair value which is the bid value of each security.

Collective Investment Schemes are valued at quoted bid prices for dual priced funds and at quoted prices for

single priced funds, on the last business day of the accounting period.

Non-observable entity specific data is only used where relevant observable market data is not available. Typically

this category will include single broker-priced instruments, suspended/unquoted securities, private equity, unlisted

close-ended funds and open-ended funds with restrictions on redemption rights.

The Company holds an investment in EEA Life Settlements Fund PCC Limited - WAY Life Settlements Cell whose

underlying assets are life insurance policies. Trading in this investment has been suspended and as a result there

is currently no open market for pricing purposes. As a result, this investment has been valued by reference to the

underlying net asset value of the EEA Life Settlements Fund PCC Limited - WAY Life Settlements Cell with a

discount applied to reflect the expected and unknown cashflows of the underlying life policies, resulting in a Fair

Value Price being applied.

Origo Partners is priced by the Fair Value Pricing Committee of the ACD based on the underlying equity price.
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WAY Global Cautious Portfolio Fund

General Information

Classes of Shares

Buying and Selling Shares

Valuation Point

Prices

Report

Interim Financial Statements period ended:                        30 September

Annual Financial Statements year ended:                            31 March

Distribution Payment Dates

Interim Not applicable as the Fund distributes annually

Annual 31 May 

The prices of Shares for each class in the Fund will be posted via a link on www.fundlistings.com (Financial

Express).

The Company can issue different classes of Shares in respect of the Fund. Holders of Income Shares are entitled

to be paid the revenue attributable to such Shares, in respect of each annual accounting period. Holders of

Accumulation Shares are not entitled to be paid the revenue attributable to such Shares, but that revenue is

retained and accumulated for the benefit of Shareholders and is reflected in the price of Shares.

The valuation point for the Fund is 12 noon on each dealing day (being each day which is a business day in

London). Valuations may be made at other times under the terms contained within the Prospectus.

The ACD will accept orders to deal in the Shares on normal business days between 9.00 am and 5.00 pm.

Instructions to buy or sell Shares should be in writing to: WAY Fund Managers Limited - Cedar House, 3 Cedar

Park, Cobham Road, Wimborne, Dorset BH21 7SB. A contract note will be issued by close of business on the next

business day after the dealing date to confirm the transaction.

The annual report of the Company will normally be published within two months of each annual accounting

period, although the ACD reserves the right to publish the annual report at a later date but not later than four

months from the end of each annual accounting period.
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WAY Global Cautious Portfolio Fund

General Information (continued)

Significant Information

September 18

Number of

Beneficiaries

Total 

remuneration 

paid

Fixed 

remuneration

Variable 

remuneration 

paid

Carried 

interest paid 

by the AIF

Total 

remuneration 

paid by 

WAY during the 

financial year 39 1,394,252 1,394,252 0 0

Remuneration 

paid to 

employees of 

WAY who have a 

material impact 

on the risk profile 

of the AIF
6 384,787 384,787 0 0

WAY Fund Managers Limited considers its activities as non complex due to the fact that regulation limits the AIF

strategies conducted and the scope of investment in such a way that investor risk is mitigated. The discretion of

WAY Fund Managers Limited and the portfolio manager is strictly controlled within certain pre-defined parameters

as determined in the prospectus of each Alternative Investment Fund.

In its role as an AIFM, WAY Fund Managers Limited deems itself as lower risk due to the nature of the activities it

conducts. WAY Fund Managers Limited does not pay any form of variable remuneration currently. Therefore WAY

Fund Managers Limited has provided a basic overview of how staff whose actions have a material impact on the

Fund are remunerated.

Under the Alternative Investment Fund Managers Directive ("AIFMD"), acting as the Alternative Investment Fund

Manager ("AIFM"), WAY Fund Managers Limited is required to disclose how those whose actions have a material

impact on the Fund are remunerated.

Due to the size and structure of WAY Fund Managers Limited, it is determined that employees of the AIFM who

have a material impact on the risk profile of the AIF include the Board, Head of Finance and Head of Risk and

Compliance.

WAY Fund Managers Limited deems itself as lower risk due to the nature of the activities it conducts and the size

of the firm. Therefore the remuneration strategy is governed by the WAY Fund Managers Limited Board and WAY

Fund Managers Limited has chosen not to have a Remuneration Committee. The AIFM Remuneration Code in the

UK Financial Authority handbook is met proportionately for all AIFM Remuneration Code Staff.

The delegated investment manager is subject to regulatory requirements on remuneration that WAY Fund

Managers Limited deem to be equally as effective as those detailed in the AIFMD, which would include the Capital

Requirements Directive or Markets in Financial Instruments Directive.
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WAY Global Cautious Portfolio Fund

General Information (continued)

Other Information

Data Protection

Effects of Personal Taxation

Risk Warning

The Instrument of Incorporation, Prospectus, the NURS Kii and the most recent interim and annual reports may

be inspected at the office of the ACD which is also the Head Office of the Company and copies may be obtained

upon application.

Shareholders who have any complaints about the operation of the Company should contact the ACD or the

Depositary in the first instance. In the event that a Shareholder finds the response unsatisfactory they may make

their complaint direct to the Financial Ombudsman Service at Exchange Tower, Harbour Exchange Square, London

E14 9SR.

By completing and submitting an application to invest in any of the Funds that WAY Fund Managers Limited

operates, you will be giving your consent to the processing of your personal data (including any anti-money

laundering verification check), by us for the administration of services in connection with your investment on a

contractual basis. Additionally we may be requested to share your personal data with our regulator, the Financial

Conduct Authority, or for wider compliance with any legal or regulatory obligation to which we might be subject.

Investors should be aware that unless their Shares are held within an ISA, selling Shares is treated as a disposal

for the purpose of Capital Gains tax.

If you have used an intermediary to submit the application we may also share information about your investment

with them, to help them to continue to provide their services to you, unless you request us not to. 

We may share your personal data with contracted third parties for the purposes mentioned above (however this

does not entitle such third parties to send you marketing or promotional messages) and we do not envisage that

this will involve your personal data being transferred outside of the European Economic Area.

We make every effort to maintain the registration of your holdings accurately. However, if you feel that we have

incorrectly recorded any of your personal data, you may request its correction. You have the right to request

copies of your personal data stored by us and can do so by using our contact details below.

An investment in an Open Ended Investment Company should be regarded as a medium to long term investment.

Investors should be aware that the price of Shares and the income from them may fall as well as rise and

investors may not receive back the full amount invested. Past performance is not a guide to future performance.

Investments denominated in currencies other than the base currency of a fund are subject to fluctuation in

exchange rates, which may be favourable or unfavourable.

Your data will be stored and processed securely for the period of your contract with us and for a minimum of

seven years after our relationship ceases, for regulatory and legislation purposes only. 

We are registered with the Information Commissioner’s Office as a Data Controller and Data Processor for this

purpose. Further information on how we manage your personal data can be found within our Privacy Notice which

can be found on our website www.wayfunds.com. 

Should you wish to make a complaint or request further information on how we collect and process your personal

data please contact us at: Data Protection Office, WAY Fund Managers Limited, Cedar House, 3 Cedar Park,

Cobham Road, Wimborne, Dorset, BH21 7SB. Email: DPO@wayfunds.com Tel: 01202 855856. 

Alternatively, if you have any concerns or complaints as to how we have handled your personal data, you may

lodge a complaint to the Information Commissioner’s Office through their website which can be found at

https://ico.org.uk/for-the-public/raising-concerns
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WAY Global Cautious Portfolio Fund

Contact Information

The Company and its Head Office Authorised Corporate Director ("ACD")

WAY Global Cautious Portfolio Fund WAY Fund Managers Limited

Cedar House, 3 Cedar Park, Cedar House, 3 Cedar Park,

Cobham Road, Cobham Road,

Wimborne, Wimborne,

Dorset BH21 7SB Dorset BH21 7SB

Incorporated in England and Wales (Authorised and regulated by the FCA and 

under registration number IC000381. a member of the Investment Association)

Telephone: 01202 855 856*

Website address: www.wayfunds.com

(Authorised and regulated by the FCA)

Directors of the ACD Company Secretary of the ACD

V. Hoare P. Legg 

I. Hobday

P. Legg 

Registrar Depositary

Investor Administration Solutions Limited Northern Trust Global Services SE

Cedar House, 3 Cedar Park, 50 Bank Street,

Cobham Road, Canary Wharf,

Wimborne, London E14 5NT

Dorset BH21 7SB (Authorised by the Prudential Regulation

Authority ("PRA") and regulated by the 

PRA and FCA)

Investment Manager Auditor

Brompton Asset Management LLP Deloitte LLP

1 Knightsbridge Green, Statutory Auditor

London SW1X 7QA 110 Queen Street, 

(Authorised and regulated by the FCA) Glasgow G1 3BX

*  Please note that telephone calls may be recorded for monitoring and training purposes, and to confirm investors' instructions.
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